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An Introduction to the American Economy

Toshihiko Hayashi

The purpose of this paper is to invite those Japanese students of the American
society to the economic studies of America by presenting an historical perspective
of the author. After introducing the selected basic literature and statistical
databases for the studies, the author demarcates, following Arthur Schlesinger’s
suggestion, the history of the 20" century American economy into four major
cycles; 1900-20s, 30s-50s, 60s-80s, and 90s and thereafter; and explains how the
problems of each cycle fed to the development of economic science. This essay
will be incorporated as Chapter 11 in the book edited by Takashi Igarashi and
Daizaburo Yui, Introduction to the American Sudies, which will be published by
Tokyo University Press in Japanese in late October 2003.
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